
Newfoundland and Labrador Credit Union Receives a $10,000 donation for  
Empowering Our Communities  

 
(St. John’s, NL) – May 10, 2012. Newfoundland and Labrador Credit Union (NLCU) is one of 
18 credit unions across Canada to receive a $10,000 donation from Concentra Financial, in 
recognition of our partnership with SIFE Memorial’s Financial and Entrepreneurial Youth 
Initiative (FYI).  The FYI program focuses on educating high school and post-secondary 
students on personal financial literacy, entrepreneurship and professional development.   
 
“NLCU is very proud to receive this donation in recognition of our commitment to empowering 
our communities,” said Allison Chaytor-Loveys, Chief Executive Officer of Newfoundland and 
Labrador Credit Union. “It is a testament to the strength of our team and our passion to support 
the communities in which we live.”  
 
“Over the last three years SIFE Memorial has been delighted to partner with NLCU on the FYI 
program and together have been able to develop and deliver an exceptional program that will 
have a long lasting impact on the youth of this province,” said Lynn Morrissey, Faculty Advisor 
of SIFE Memorial.  
 
In mid-March, credit unions from across the country were asked to compete for $180,000 in 
donations by submitting entries for a local project that is being led or championed by their credit 
union. The criterion was that it must embody the shared co-operative values and demonstrate 
credit union leadership within the community.  
 
“We were overwhelmed with the variety of projects our partner credit unions are endorsing,” 
says Mary Beckett, Chief Governance Officer. “We’re proud to support each of the selected 
initiatives.” 
 
Photo: From (L-R): Ken Kosolofski (Concentra Financial Services Association, Chief Executive 
Officer), Michael Boland (NLCU, President and Board Chairman), Allison Chaytor-Loveys 
(NLCU, Chief Executive Officer), Kent Farrell (Director, Commercial Credit), Maureen Singleton 
(NLCU, Director), Jack Breddy (Concentra Trust, Associate Vice-President, Trust 
Solutions at Concentra Trust) 
 
 
About Newfoundland and Labrador Credit Union 
Newfoundland and Labrador Credit Union (NLCU) is a full-service financial institution with over 
22,000 owners and over $470 million in assets. As the largest credit union in Atlantic Canada, 
NLCU has 13 locations province-wide with financial services ranging from chequing and savings 
accounts, loans, mortgages, commercial services, RRSPs, RESPs, investments, retirement 
planning, wealth management, income tax service, online brokerage, online banking and more. 
NLCU is dedicated to providing the most effective financial services and wise financial guidance 
to empower our owners to make the best financial decisions. 
 
For more information on NLCU, visit www.nlcu.com. 
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